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nss at the mine. It has now reached a
oepth of two hundred and sixty feet,
of which sixty-tw- o feet were sunk In
November. It Is expected that the
llrst vein will be reached at about nine
hundred feet, and the present assess-
ment la levied to provide funds

this work."
Cactus Is to reorganize Into a per-

manent copper company, with 1,000,-00- 0

shares. Hcdd.rs of the present
S00.00O shares of tho development
company will receive stock, share frshare, In tho new company, and will
have thet privilege of subscribing !n
the proportion of to 10 for G0.000
shares of tho 500,000 stock f
the new copper company.

Ray Consolidated The report of the
general manager, as of December 16th,
shows that there hive now bevn
blocked out by 163 drill holes, on 105
acres, 41.502,871 tons of ore. averaging
2 25 pep cent copper.

Osceola Has declared a semi-annu-

dividend of $6 per share, against
$t six months ago. This would seem
to predicate a per pound profit
on an annual output of 30,000,000 lbs.

Ray Central It Is reported, will
$2,000,000 bonds, to be convertible

Into stock nt $3 a share. This will
give the company an authorized capi-
tal of 1.400,000 sbp.res.

CUItli STOCKS Gli'nx SPP.CI71L 71 TTIZN TlOX
PlilVTXTIl W'lHlZ TO TILL MXHKRTS
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going on locally under cover of strength
of Amalgamated and except for manip-
ulated Issues a rather heavy tone de- -

eloped toward end of the day. No
great change Is likely this week. In all
prababllltlcs Interest will decrease to-

wards end of tho week. Irving J.
Sturgls.

BOSTON STOCKS.

(Pain. Webber & r&
Amal 89 89
Adventure 6 7
Allouez 5Gi 58
Arcadian 7 T'2
Atlantic 11 12 Vi

Ariz. Com 49 50
Iloston Cor 22 23
Itoston Con 21 Th 22
C & A 102V6 103
C & H C80 6S3

37 38
Coalition 284 28Vi
Copper Rang.' 84 84 V-

illa ly West 8 9

Fast Rutte H(. 14

Franklin 18 18V4

Oiroux 114 11

Ornnhy 10S 110
Oreene Can 11 11

Hancock 33 33Vi
Helvetia 5 5

Isle Royale 27 28V4

Kerr Lake 83 8

Keweenaw 6 7

La Salle 18 14 18Vi
Mass , 6Vi 7

Miami 225V 25
Michigan 7 7li
Mohawk . 07 68

Nevada Con 26s4 26
Nlplssing 10 10

North Rutte 4S' 4S

North Lake 8 9

OJibway 12 12

Old Dom 5 4 53

Osceola 168 169 i
Ptirrot 19Vi 20

'

Quincy 88 89

Shannon 1 S Vi 161
Sup. & Roston 16 16V,

Sup. & Pitts 16 16U
Sup. Copper 63 V 64

Tamarack 68 70

Ptah Copper 59 60Vt
IT. S. M 54U 54Va

Ptah Cons 4 514 3

Victoria 5U 5

i ne marKet ar a uiance
HIGHER QUOTATIONS FOR METAL FROM LONDON TODAY.
NEW YORK LIST DULL THOUGH STEADY.
BOSTON MARKET ACTIVE AND GENERALLY HIGHER.
LA SALLE, ANACONDA AND MOHAWK, GOOD TRADERS.
LIVE OAK, MIAMI, KEYSTONE, YUMA AND S. &. G. ACTIVE

CURB FEATURES.

(J. A. Minnssr & Co.)
Rid Ask-- d

Calume t Corbin 90 .93
Calumet & Montana 2 2V4

Corbin Copper 8 9

Cactus 6V4 6

Davis Daly i 4

Fast Ruttej 14 14
S. Iike 9 9

Goldfielel Cons 8 8

Gila 9 10
J'roux ll 11

Olobe Cons 3 z

Homestake 80 83
Hermlna 50 .C3

Helvetia 5 6
Hancock 33 33
Indiana 8 9

Inspiration 8 & s

Keweenaw 6 7
La Rose 5 6
Lake Copper 71 71
L. S. & A 2 3

Live Oak 24' 25
Miami 25 26
Montana Clinton 43 ,5o
Nlplssing 10 11
North Lake , ,. 8 9

OJibway 12 12
Oneco 3 3

Ray Cons 26 27
Ray Central 3 4

Sierra ... 5
Shattuck 22 23
Santa Rosalia 2 2

Supcrjor & dobe 1 1

Superior & Roston 16 16
Superior & Pittsburg .... 16 16
South Columbus 13 .15
Tonopah 7 7

Wolverine & Arizona. 80 .83
Yuma 1 2

GAY & STURG1S COS3IP.

Calumet. Mich., Dec. 28. Tho Ros-
ton market was active with higher
prices seen In several Issues. Miami,
Mcdiawk, Copper Range were especial-
ly strong. Raltlc declared a dividend
of $10.00 which stimulated the buying
In Cop.er Range. Miami sold at 26
the record price to date.

Anaconda declared the regular divi-
dend of 50 cents. North Rutte broke
sharply to 48 near the close. Hancock
weakening on the close, se lling at 33.

In the curbs. Cactus was In good
demand all day at 6. New Raltlc sold
at 12 the high price In this move.
Live Oak still shows signs of manipu-
lation and Is 23 bid. Ray Central Is
attracting attention around J4.00 and
looks like a good buy now that the
matter of financing Is practically set-
tled. Chief was a little sift with on-
ly moderate demand.

New York, Dec. 28. The exhibition
of tall and lofty tumbling In Hook Isl-

and nt the opening yesterday was not
calculated to Inspire bullish enthus-
iasm. This episode has demonstrated
the fact that ordinary margins at this
level are absolutely Inadequate and
for this reason the market will event-
ually assume a stronger position ns tb
weak traders will lo reiuested to sell
tin Ir stock or transfer their, accounts.
A number of stories are current to ac
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, SHATTUCK.

Preparations nro now 'under wuy at
the Hhnttuek Arizona to resume dally
shipments of ore, the first liU-- the

all of 1907, the start to be mm,, ubmit
January 1. Orders authorizing the
.Martin of regular production and
(shipment were received yesterday from
I'l'i Bitieiu i nomas n.mlon. It In
planned 1" make, shipments to the Cop-
per Queen smelter at IIoukIuh. of :,,,
100 to 150 tons per day.

Resumption of production vvlll
mean much to lilsbce people not alone
to the holders of stock, but to miners
jis well. At present the mine closed
down for necessary repairs. t pon
reopening the working force will b
largely augmented, us will be neces
nary to get out the amount of ore
ieiulred. Just how large a force will
Ins employed Superintendent Olscn
was unable to stute last evening. That
there will be at least three times as
many as have been employed during
the dull period, when nothing but de-

velopment was under way Is a con-
clusion easy to arrive at.

Itctween the present time and Jan-
uary 1 the repair gang of the com-
pany will be kept busy making need-i- d

alterations and repairs to the
tramway between the mine

und the E. P. and S. W. tracks, where
the ore bins are located. Other ma-
chinery will also be put in first class
order so that when production has
begun nothing need stop It.

Since the visit of A. H. V. Hodges,
consulting engineer for the company,
several weeks since there have been
numerous rumors that the Shattuck
would reopen soon, while there has
been at least one authoritative state-
ment to that effect which appeared
In the Review recently. Orders have
been expected by the local heads of
the company for several days setting
the day upon which shipments were
to commence definitely. The message
from President Uardon was therefore
not a surprise.

Since the stoppage of regular ship-
ments, development, which has been
going ahead constantly, has opened
several flna ore bodies. An immense
'tonnage. Is in sight and extraction
tan be made at a much higher rate
than that contemplated. It Is thought
probable that as spring advances more
ore will be sent to the smelter than
at the beginning..

LAKE MINES AND OTHERS.
Hf.yden, Stone & Co's Gossip of Proif-crtie-

in This and Other Districts.

New Daltic The next move on the
art or the New Ilaltlo company will

be to drive a drill hole 1,000 feet nortn
of the one which, encountered the lode.
This will give the company data, both
as to the horizontal exte nt of the lode
si lid as to Its dip. The sinking of a
permanent 'shaft will then be In order;
This will' be sunk in tho foot-wa- ll r.f
t! e lode, and cross-cut- s will be driv-
en to the lode at various
pi'Vonbly the' first will be at a depth
of L'dO feet.

The sinking of the Khaft outside
Is now the approval practice i:i

Michigan, ns it permits the company,
in mining, to draw down tho whol.-lod-

without leaving any 7illars.
It Is Interesting, in this connection,

to note that the Iikc Copper company
(so wo havo been given to under-
stand) has spent to date but $150,000;
consequently, the funds provided at
the organization of tho New Haltlc
sr.ould carry It a long ways.

The Jode outcrops on almost the
extreme-- eastern edge of the property,
and approximately parallel with the
longest axis; consequently, the lode t:
may bo expected to underlie substan-
tially the whole property, permitting
Its being mined to very wcat depth.

We were somewh.1t In error lavt
week In stating that the stock is Ifi

per share paid in; It Is $S.

Quiney Notwithstanding tho fact
that operations were somewhat ham-

pered As ii result of the recent under-
ground disturbances In the vicinity of
It.i No. 2 shaft, tho Qtilncy Is about
to close the banner yea- - of its Jons
career In the matter of production
with an output somewhat In excess of
22.000.000 pounds.

We are authoritatively ndvlfed thu
the company has more than earned the to
dividend disbursements of $4 40.00 ,

this after allowing for rt"w construc-
tion expenditures of something over
$100,000, of which about $35,000 was ,

In connection with the sinking of th

Calumet
Montana
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Our faclKles'for handling your stock business Is unsurpassed
Direct private twlre to Roston, Duiuth and Ho'jfhton.
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very latent correct custom
flyle in your footwear at
a reasonable price, is to
come to us for a pair of

REGAL
SHOES

They have every
to be found in the most expen.
ive New York cuflora-bul- lt

shoes and in Regal
quarter-tuc- s we 7
can give you a

uie M.

V

BEE HIVE SHOE
STORE.

new No. 9 shaft and the temporary
equipping thereof.

From the above It is evident that
for the current year the Quincy will
show mining profits of approximately
$.".0,000 or better. The average sell-
ing price will be about 13 cents,
from which it will be seen that aside
from the item of construction, cons
will be well within 11 cents per pound,
surely a marvellous record consider-
ing tl'.e copper recovery per ton if
about 16 pounds and the fact that tho
rock output h hoisted from an aver-
age depth of close to a mile.

A factor making for tho bettered re-

mits compared with the year pre-

vious Is the somewhat Improved yi l 1

per ton. In tills connection we are
able to quote an olHclal of the com-
pany as stating that the underground
openings have shown consistent Im-

provement for some little time, and
that in this respect the outlook for tho
Qiiiney is better than it lias been for a
number of years.

Further than to temporarily Intc
fere with production at No. 2 shaft,
the reci rit disturbances underground
were attended with no serious cons,-innc.e- s.

This shaft has yet t sup-

ply Its regular quota of rock, but will
irohably commence doing ' so next
iionth. In the meintlme. hnweve;.
ther MHirees have been mere heavily

drawn upon, with the recall I that pro- -

tuction lias r n kept closely up to th
ot'iiat.
The new No. S shaft 1ms : tine an

Important contributing factor and wiM

Vcnceforth be a growing on- - as its
ucnlngs are extended south. North

of this shaft Is No. ). at whic h sinking
lets reached a .both of fiOi) feet. In all
.vobs'bility another year will dapac

vrorc this shaft reaches the mineral-

ised zone, following which opening
work will be pushed north. In which

direction the company has a length of
3.000 fec-- of virgin ground, a fact mnt
Impressive when censidering its fu-

ture life as a producer. The (julncy
advantages arc to be found In Its ex-

ceptionally complete and efficient

mining, milling and smelling plenta.
getlier with an experience d and

cunservMtlvs "i anugomcnt.
Adventure In n circular b iter ad-

dressed to tho shareholders of th"
Adve nture, Preside nt James" L. iMshop

has the following to say regarding th

development work now In progress:

"In the annual report for the year

ending Pece nibcr 31st, 1!8. the report

of the genernl superintendent gave ls

of diamond drill work then in

progress for the purpose of locating
copner-bearin- g veins In that territory

lying south of the old workings. That

work was completed early In ISOX

and resulted in locating several veins
which gave evidence of sulbYient value

warrant th" sinking of a vertical

vhaft through which they could b"

thoroughly opened.

The Kinking of this shaft was be gan

arly In May lit constitute i

practically the. only work now In pro -

-- Corbin
-Clinton

OFFICE 1U8 FIFTH ST.

MINNEAR AND CO.S GOSSIP.

The Franklin company Is planning
to diamond drill the western portion
of Its property in scorch of the nor-
therly extension of the several

Hancock lodes Including that
designated as No. 3 lode recently open-
ed nt depth In tho Hancock mine with
such gratifying results. This work Is
expected to start without delay. The
general situation In the Franklin mine
Is altogether encouraging. The rate
of production will very soon show a
material Improvement by reason of
the larger skip now In service.

P.utte Recaustt of the shut down
of the liutte mines this month by rea-
son of the labor situation it is esti-
mated now that the production of cop-
per for tho month will fall under

pounds against a normal pro-
duction of nbout 27,000,000 pounds. A
few of the mines which have been
closed for several clays on account of
I'lirlstmas resumed operations yester-
day morning, but other mines which
Iirve been closed since the early part
of the month on account of the
nwitchmen's strike may not open un-
til the first of the year.

Tho Lake property Is now actively
engaged In cross-cuttin- g and drifting
at tho sixth level. The drift Is In
the new lode and has progressed about
twenty feet, cMsclosIng rich copper
ground mainly In the form of stamp
rock. The situation elsewhere In the
mine remains unchanged.

Tlie Hay Central Copper Co. will
issue $2,000,000 of bonds early In Jan-
uary to provide additional working
capital. fThesp bonds will be under-
written by Adolph Lewisohn. In con-
nection with two New York stock ex-

change firms. They will bo offered to
the public at 105 or 110 and will be
made convertible Into stock of the
company at par. the par being $3 a
share.

The United Metal Felling Co. has
declared five per cent, regular quar-
terly dividend making twenty per
cent, for the year.

The Amalgamated Copper Co. and
Its subsidiaries are In a position t
declare larger dividends but has not
done so on account of their eleslre ;n
strengthen tho financial condition of
tiieir respective properties. As a re-

sult tho Amalgamated Is in a strong
position from the standpoint of cash.
Its earnings are running close to

a year, and it has been distrib-
uting to shareholders nt the rate of
approximately $3,000,000 a year.

The directors of the Anaconda Cop-

per company will meet this week for
tho purpose of taking action on the
dividend. The consensus of opinion is
that there will be no change Jn tho
rate, although "this Is a question that
will not be given final consideration
until the directors get together.

Salt Tike wires; They feel that
loth Colorailo and Iron pdogsom will
go on a quarterly dividend basis right
away and tho amount to be paid will
be reduced from 8 per cent a share
monthly and provisions made for
much needed eh velopment work. This
change should Inspire confidence. Our
correspondent at Salt Iakc says that
they are told by Mr. Knight both
properties are good for many years
yet.

STOCKS
Roston. The local market continued

active and strong In spots. Miami and
Fast Rutte were the leaders In activity.
Fast Rutte Is acting especially well

1 I.. It.. M.nlllr lin tha tlllV- - I

S A. TENNYSON PRYOR
, Phones 818 and 819'South

PRYOR & SMITH
BROKERS

37 Isle Royale St., Houghton, Mich.

Direct Private wires to Boston and New York
Stock Exchanges.

VM. DUPFNEY, Manager
CURB MINING ISSUES A SPECIALTY

Reliable Information from Competent Mining Engineers and Corres-

pondents in tho Various Mining Camps at tho Disposal of Our
Clients.

To Bpin? German Monorail To Ua'tsd States

Boston, Mass.

PHONES 8:10 AND SIO

WARD B. SMITH

1

HART OBERG AT RIGHT.

erican people. It Is thoiiRht Mr. I.r
himself will be here- to supervise

the experiments when the details nro
completed nnd ready for the llrst run.

This remarkable Invention has --

tonlshcd the world and the demon-
stration so far conducted led in.1 ntista
to predict a revolutionary effect em

transportation.

Information Wanted.
Why Is It that when a girl succeeds

on the stage she Immediately withes
to make people believe nho was
brought up In a convent?

What to Say.
One of the problems of social life

Is to know what to say to one anoth-
er when we meet; every man nnd
woman's desire Is to appear sympa-
thetic and clever, and this makes con-
versation dlfTlcuU, because taking U3
all round, we are neither sympathetic
nor clever. Jerome K. Jerome.

Winona 104 11

Wyandot 2 3

Wolverine 143 148

NEW YORK STOCKS.

Cay A Sturgls furnish the fllowl.as
New Tork quotations: '

:
' Open . Clou

Arizona & Michigan ,40- - .50

Ahmeek ... ... ..210 225

American 2Va 3

Rlack Mountain . '.. .60 .75

Rutte Ralak. ... JVi 10

Chemung ..i ,.., 14 16

Col. Cons. l.'4'J 150
Chief Cons.' t : 2

Cumberland Kly i, d , . 814

Chino ... ......... 11 ?i 12

Amal 87 89 K

Anaconda 61 53V&

Locomotive ..... ... .. 5!Mj , 59V4

Sim Iters - .102 103 i
Atchison 12t4 121 U
R. & O 14 11714

R. H. T. ... 79'i "a'b
Colo. Fuel ... .... 50 50

Erie 33 33

C.t. North pfd 142 143

L. & N .....15614 156

M. K. & T 484 49

Mo. Pacific 71

N. Y. Central 123 125

Cons. Oas 157 15714

Northern Pacific H4',4 HHii
Pennsylvania 1364 137

Reading 170 V4 171

(.&() 86 14 86 Vx

Rock Island Cl4 49a
Wabash pfd 60 CO

St. Paul 1&7V4 1&7V4

oc ttoc s n
iEI "iCEl "UP".! uj.iqinotf

IT. H. St-e- l pfd 125V4 125V4

Union Pacific 201 201

UNLISTED STOCKS.

J. A. Mlnnear & Co. say today:
The markets forgot' the Rock Island

incident' of yesterday and' until the
close there was a firm undertone to tho
entire list. Some selling appeared In

the last few minutes and prices re-

ceded sharply In several instances. N.

Rutte was made n target In the late
selling, declining two points. La-Sal-

was strong all day and sold up to 18.
Anaconda wns up a point and contin-
ues to be well bought. The Londont
copper quotations were higher today.
The Now York list was dull, though
firm. On the curb, there was heavy
buying of Miami. Inspiration, Ray
Cons.. Yuma and S. & O., with frac-
tional advances In all of them. The

last mentioned is coming In for con-

siderable attention anil should do much
better. Inspiration will be found much
higher within another month. The as-

sessment of 50 cents on A. & M. caused
some S(.iinK Df the stock today and It
. .. . .

ter tho flnjt pf lhe ycar

Take Advantage of

the Package Sale

4 Quarts
Liquor for $2.00

DURING THE
HOLIDAYS

AT

Ben BLUM'S
Cor. Fifth and Pine Sts.

count for the movement In Rock Isl-

and, any one of which will serve until
tho true one la discovered. Talk on
copper stock continues bullish and the
buying of those stocks on the decline
seems to be ns confident ns ever. More
bullish talk is heard on Union and Sou.
thorn Pacific, also Amalgamated and
American Smelters. We still believe
In advising caution and would continue
selling long stocks on all strong days.

J. II. Wainwrlght.
Tho directors of the Raltlc Mining

Co. have declared a dividend of $10 a
share. Tho last dividend was $7 paid
Doc. 28. 1909.

All tho New York papers this morn-
ing are very severely censuring stovc
market tactics displayed in tho Ro--

Island fiasco yesterday and tliey nr'
unanimously advising the public that
such action ns that will have a very
Injurious effect upon serurlty prices.
Thl may probably adversely affe?t
public sentiment and for the time be-

ing cither keep tho public out of tho
market or cause more or less selling
of long stocks and I believe for the
Immediate future the thing to do Is to
sell stocks whenever they are strong.

J. W?. Prentiss.

PREPARING SPECIAL MESSAGE.

Washington, Dec. 28. President Taft
today began the preparation of the
first of his special messages to Con-

gress. This message will deal with
amendments which he believes neces-
sary in the Interstate commerce and
Sherman anti-tru- st acts.

Women and Hospitals.
Every octor knows the futility of

trying to make a woman take the rest
cure In her own homo. She may have
every convenience and comfort neces-
sary and all the required time to
spare, but her soul yearns for the pro-

fessional stir of hospital life, the ad-re-

of doctors nnd nurses and tho
nnfamiliarity of surroundings and rou-

tine.

Dec. 28; Jan. 4. 11.

Notice of Annual Meeting of Stock-hole'or- s.

Ofllce of Arlcna an 1

Michigan Mining Company, Calamet,
Michigan.
To the stockholders of the Arizona

ami Michigan Mining company:
Sirs Please take notlve that the an-

nual meeting of the stoc kholders of the
Arizona ard Michigan Mining com-

pany will be held at tho principal of-

fice of the company on the company's
property In Globe Mining District, In
Olla County. Arb-ona- , on Tuesday, tho
IRth Tay of January. 1910. at 12 o'clock
nemn, for the purpose of electing di-

rectors, and for the transaction of
such other business as may properly
come before the meeting. The stock
transfer books of the company will be
closed on Friday, December 24. 1909, at
ten o'clock a. m. and will open apai.i
on Wednesday, January 19th. 1910. at
ten o'clock a. m.

Dated at Calumet. MIchieAl). De

cember 24th. 1909. . ' ,' .

(Slgne-d.- ) H. C. CHYNOWFTH,
. . , .. . ... Secret ary,

v . t ? v

unci ib hi auuouj v.w,-...- ...v. , jueciineii 10 roriy cents per sunn-- .

being quiet and persistent with no.tu8 was W.,j DOUgnt an ,iay. We will
attempt to advance the stock. Copper uruiouotodly se c much higher prices af- -

f7

a .', r
f..

- 'A.
N. M. ROBINSON AT LEFT;

New, York. IVc. 2S. The '.erm:'n
monomall, tho Invention of Mr. I5ren- -

nan, which has attracted internation-
al attention. Is to be shown In the
United States under the direction of
N. M. Robinson nnd Hart Obertr.
TheMe men have Just arrived from Ger-

many and. have detlnito plans for in-

troducing the Invention to tho Am

Happy Time Ahead.
The, young: married man had been

on lhe road about a year. He had
Jus$ told his wife that the firm had
given him a position in the store and
he would not have to travel any more.
"Oh, won't that be fine, George. rhe
exclaimed. "Now we'll be Married
again nnd settle down!"

Grand Old Fall.
One good thing nbout a fall that

hangs on la that It keeps back tht
"beautiful snow" noems.

Rango was considerably stronger ana
we expect a sharp advance of five)
nnintn in this stock anv day now..N.
liutte was weak, being heavily .liqui

dated around 50. With the exception
of North Rutte wo think we shall see
higher prices all through the list be-

fore the end of the week. Paine, Web-

ber & Co.

Oav & Sturgls ssya:
Roston. Mass., Dec. 2S. The general

list righted Itself from the effect of
the Rock Island episode of yesterday
and under the leadership of Amalgam-

ated and Anaconda was strong. Sales
of lake copper were reported at 14 rts.
and the general sentiment was hopeful.

At the same time It was evident that
some good selling of local copper, was

DISSOLUTION NOTICF.
The firm of Lamondra and Vllle

neuve have this 22nd day of December
1909, dissolved partnership. Ry mu-

tual agreement all outstanding
owing to the late firm are to

be' collected by II. W. Vllleneuve. !

, ...j .ii tj.y. and considerable stock

s.lling from $1.50 to $2 within 30 days.

demand atn .tr.n.Montana-Cint- o 48. to 5out under.took cam.wanted at that figure, but no

stock i. In pr.cis.ly th. '""V "'V!? " i. certainly much better,
ago, excepting that th. .h.w.ng "J.
and th. pric. will adv.no. r.o.dly on. th. pubIic l0
nounc.m.nt of a n.w deal is mad., u h0w.
wait until .tock. are .dv.ncin 0

th. adv.nc. d g
v.r, in thi. c.. to get in b.for.

v.ry ch.ap at prat.nt prices.

Laiirium Brokerage Company


